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Bethex Federal Credit Union is located in the South Bronx, in a congressional district with the 

nation’s highest poverty rate. The mission of Bethex FCU is to provide for the �nancial product, 

service, and development needs of its low-income membership, with the ultimate aim of bringing 

its members into the �nancial mainstream and contributing to the revitalization of the community it 

serves. Bethex FCU was founded in 1970 by President and CEO Joy Cousminer, together with other 

community activists, and local welfare mothers who could not redeem their pawn shop pledges. 

Bethex FCU, a certi�ed Community Development Financial Institution (CDFI), continues to serve low-

income people and immigrants from Latin America and North Africa seeking a better life for their 

families. The organization’s products and services include business, housing, and student loans, 

consumer loans and lines of credit, savings and checking accounts, IRAs, online banking with bill 

pay, as well as �nancial counseling and volunteer income tax assistance (VITA).

Bethex Federal  
Credit Union 

www.bethexfcu.org

Success Story: Altanidia Beauty Supplies, South Bronx, NY 

Jorge Almonte took a small general goods store and developed it into Altanidia Beauty Supplies, a 

leading multi-store retailer of beauty salon products and equipment. His business is located in the 

South Bronx, in one of the country’s poorest and most underserved urban areas. The expansion 

and success of his business would not have been possible without $900,000 in credit from 

Bethex FCU. The �nancing Bethex FCU provided enabled Altanidia to add a �agship store and 

two mobile van stores; stock a wider variety of inventory; and offer credit to customers. Since the 

Bethex FCU loans, Altanidia has more than doubled its staff and sales.

Financial and Social Impact

�������Q������Business loans made: More than 2,250 loans 

made totaling more than $8.5 million

�������Q������Jobs created or supported: 105

�������Q������Income tax �led: 3,653 people

�������Q������Refunds obtained: $6.1 million 

�������Q������Earned Income Tax Credit obtained:  

$2.8 million
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