
Arizona MultiBank Community Development Corporation, a nonpro�t corporation, is an initiative 

of the Arizona Bankers Association. Established in 1991 to operate an investment pool that is 

funded on a long-term basis by Arizona lenders, MultiBank is certi�ed by the U.S. Department 

of the Treasury as a Community Development Financial Institution (CDFI) and Community 

Development Entity (CDE). MultiBank provides �nancial assistance and technical support in areas 

of low-income for affordable housing, small business, and economic development in Arizona, 

including within the boundaries of Indian Reservations located partially or fully in the state. Part 

lender and part intermediary, MultiBank provides direct �nancing in the form of debt, debt with 

equity features, and credit enhancements to facilitate conventional �nancing and to leverage 

other private and public funds. MultiBank has issued more than $10 million in capital debt 

securities, making its initial capitalization one of the largest nationwide for a nonpro�t community 

development corporation of its kind.   
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Success Story: Levine Machine, Phoenix, AZ

A onetime vital rail hub, downtown Phoenix’s warehouse district fell into disuse with the advent 

of long-haul trucking and cargo air shipping. But Levine Machine, a real estate development 

and architectural preservation and restoration �rm, is driving a rebirth, transforming forgotten 

buildings into modern spaces. With the help of a $500,000 loan from MultiBank, Levine 

re�nanced a portion of one property’s maturing mortgage and turned the historic building into a 

multi-tenant of�ce complex that houses six small businesses. Together, these businesses employ 

a total of 126 full-time employees and are bringing the neighborhood back to life.   

Financial and social impact, 468 Loans

�������Q������Small businesses and microenterprise 

�nancing provided: $20 million

�������Q������Affordable housing �nancing provided:  

$17 million

�������Q������Affordable housing units �nanced: 3,995

�������Q������Nonpro�t �nancing provided: $14 million

�������Q������Total non-equity �nancing leveraged due to 

MultiBank’s �nancing: $134 million 
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